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The foundation of racial inequality is racialized economic inequality and the
foundation of economic inequality is wealth inequality.

Race and Economics in the US

Racial Inequality has always had economic
inequality at its foundation.
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Economic Justice: A Forgotten Aspect of the Civil
Rights Movement

r Dr Martm Luther ng Jr. 1

invites you to join us in the

 POOR PEOPLE’S CAMPAIGN

Washington, D.C,

Spring 1968 |

‘ We, the Poor People of America, demand: l

*Decent Jobs and Income! \
‘ *The Right to a Decent Life!

]
1 For I ation: l
paign
Jnit
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Goals of The Freedom Budget

1. Abolition of poverty

2. Full employment

3. Full production / high economic
growth

4. Adequate minimum wage

5. Farm income parity

6. Guaranteed income for those who
can’t work

7. Decent homes for all

8. Modern health services for all

9. Full educational opportunity for all

10. Better social security and welfare

11. Equitable tax and money policies
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FREE BREAKFAST IN BALTIMORE




Understanding Wealth

MEDIAN HOUSEHOLD WEALTH

+ + - -
D G, D G-,

$1 @ P $17x
$14x (N P s«

$134K $116K
Source: Edward N. Wolff: “Household Wealth Trends In The United States, 1962-2013: What Happened Over The Great Recession?” Figures depicted above are in 2013 dollars.
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Wealth and Hunger

* 10% of White households experience hunger
» 22% of Households of color experience hunger

TABLE 1: People in specific groups and communities are consistently at least twice as likely as
the U.S. population as a whole to live below the poverty line and to be food insecure.

Female- African Native Undocumented | Returning
General Headed American | American Latino Immigrant Citizens
Population | Households | Households | Households | Households| Households | Households

Food
Insecurity

12.7 percent  30.3 percent  21.5percent 23 percent’  19.1 percent 24 percent? 91 percent®

Not Collected by Not Collected by

Poverty  13.5percent 304 percent 24.1percent 22 percent 21.4 percent Census Census

Sources: Households Food Security in the United States in 2015. United States Department of Agriculture. September 2016; Income and Poverty in the United States: 2015.
U.S Census Bureau. Issued September 2016.

*Ending U.S. Hunger and Poverty by Focusing on Communities Where it’s Most Likely, Marlysa D. Gamblin
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THE ROAD
ZERO WEALTH

HOW THE RACIAL WEALTH DIVIDE IS HOLLOWING
OUT AMERICA'S MIDDLE CLASS
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Three Decades of Black & Latino Wealth Loss

The Ever-Growing Gap: Black, Latino and White Household Wealth, 1983-2013
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Source: Edward N. Wolff: “Household Wealth Trends In The United States, 1962-2013: What Happened Over The Great Recession?” Figures depicted above are in 2013 dollars
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Poverty has lowered but still disparities

FIGWRE 3a
Poverty has fallen considerably among African Americans, but disaparities remain
Poverty rate by race and ethnicity
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Saource: CAP analysis of March Current Population Survey, Integrated Public Use Microdata Series.
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A Minority within a Minority: The Black and Latino Middle Class

Middle-Wealth Economic Security Is Unequally Distributed Along Racial Lines

B Latino B Black W White $444,502

$185,110

$159,570
$86,100
$39,700 $45720 $49,500
" S2000 $437 $350 - 58,600 $11,038 - -
543

Earning less than $18,420 $18,420-$37,200 37,201-$61,368 $61,369-$104,508 More than $104,509

MEDIAN WEALTH BY INCOME QUINITLES AND RACE

$0 $68,000 $204,000

Source: U.S. Census Bureau, Survey of Income and Program Participation, 2014.
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Wealth Building Assets

Housing Food is essentially an asset that
Employment provides security against health
Income issues. Most often, food is thought of
Food as a resource against hunger but
Childcare increasingly in the United States food
Children’s Education must be looked at not just as a tool
Adult Education against hunger but as a tool to
Health Care prevent the health issues that are
ETC. ETC. ETC related to poor diet.
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Strategies to Building Wealth

Secure Free from or not exposed to danger, harm
Capitalize To gain advantage from

Earn Obtain money in return for labor

Save Keep and store up for future use

Learn Gain or acquire knowledge of or skill

Committing capital or money with expectation of
| return
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Invest
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Find Us Online!

Bridging the Racial Wealth Divide

PROSPERITY
,, WEALTH RACE

WEALTH

Racial Wealth Divide

Initiative
https://prosperitynow.org https://soundcloud.com https://www.facebook.com/
/[racial-wealth-divide- /rwdpodcast racialwealthdivide/
initiative-0
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https://www.facebook.com/racialwealthdivide/
https://www.facebook.com/racialwealthdivide/
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